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FLETCHER CHALLENGE

% FORESTS

NEWS RELEASE

STOCK EXCHANGE LISTINGS: NEW ZEALAND, AUSTRALIA, NEW YORK (FFS).

FLETCHER CHALLENGE FORESTS LIMITED
CONFIRMS THAT NO CNIFP RELATED INCENTIVES IN PLACE
FOR DIRECTORS AND EXECUTIVES

Auckland, 12 August 2002 - In response to rumours circulating in the market,
Fletcher Challenge Forests advised that there are no arrangements in place, or
contemplated, for directors or executives of the Company to receive bonuses or
other emoluments should the transactions proposed for approval at the Special
Shareholders’ Meeting, to be held on 13 August 2002, be approved.
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Please note: If you do not receive 1 page(s) including this page, or if any page is not readable, please call the
sender immediately on telephone 64-9-571 9814.

Fletcher Challenge Forests owns or manages almost 300,000 hectares of fast growing, environmentally certified
forest, and ten saw-milling and re-manufacturing facilities, all in the Central North Island of New Zealand.
Fletcher Challenge Forests markets solid wood products to all major markets in the Pacific Rim and North
America. Further information on Fletcher Challenge Forests can be found at http.//www.fcf.co.nz.




